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Legal Disclaimer

This presentation has been prepared by the Federal Agricultural Mortgage Corporation (“Farmer Mac”) as of the date of this presentation only and is solely 
furnished for historical and general informational purposes only. For the purposes of this notice, the presentation shall mean and include any slides that 
precede or follow this notice, the oral presentation of the slides by Farmer Mac or any person on behalf of Farmer Mac, any audio-visual materials, any 
question-and-answer session that follows or precedes the oral presentation, hard copies of this document and any materials distributed at, or in connection 
with this presentation (collectively, the “Presentation”).  Farmer Mac’s business, financial condition, results of operations, and prospects may have changed 
since the date of this Presentation. Please refer to Farmer Mac’s most recent SEC filings for more information. The Presentation does not constitute or form 
part of, and should not be construed as, an offer to sell or issue, or the solicitation of an offer to purchase, subscribe to or acquire, any securities of Farmer 
Mac.  No part of this Presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or 
investment decision whatsoever.  Neither this Presentation nor any copy of it may be transmitted in the United States, or distributed, directly or indirectly, in 
the United States. Any failure to comply with this restriction may constitute a violation of United States securities laws.  

This Presentation contains certain confidential information regarding Farmer Mac. Your acceptance of this Presentation constitutes your agreement to keep 
confidential all the information contained in the Presentation, as well as any information derived by you from the information contained in this Presentation 
(collectively, “Confidential Information”) and not disclose any such Confidential information to any other person. Farmer Mac does not make any 
representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this Presentation.  Certain information 
contained in this Presentation has been obtained from sources outside of Farmer Mac.  While such information is believed to be reliable for purposes used 
herein, no representations are made as to the accuracy or completeness thereof and Farmer Mac does not take any responsibility for, and has not 
independently verified, any such information.  Certain information contained in the Presentation discusses general market activity, industry or sector trends, or 
other broad-based economic, or market conditions and should not be construed as research.  Opinions expressed reflect the current opinions of Farmer Mac 
as of the date of the Presentation only and are based on Farmer Mac’s opinions of the current market environment, which is subject to change.  

This Presentation may include forward-looking statements that reflect management’s expectations, as of the date of the Presentation, for Farmer Mac’s future 
financial results, business prospects, and business developments, which necessarily involve a number of assumptions and estimates and the evaluation of 
risks and uncertainties. Please refer to Farmer Mac’s most recent SEC filings, which discuss important factors that could cause actual results to differ 
materially from these expectations. Farmer Mac undertakes no obligation to update the forward-looking statements contained in this Presentation.



Viewed Expressed Disclaimer

The information, statements of fact, views, opinions, conclusions and recommendations expressed or implied in this [presentation, discussion, article, 
interview, conversation] by employees of Farmer Mac are those of the employees and do not necessarily reflect the view of Farmer Mac or any of its directors 
or officers. Reference to any specific information, data, policy, product or entity does constitute support, validation, endorsement or a recommendation of 
Farmer Mac. Farmer Mac does not endorse or approve, and assumes no responsibility for, the content, accuracy or completeness of the information 
presented.
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TODAY’S
AGENDA

Source: USDA

DIVE INTO 
SEPTEMBER FARM 
INCOME RELEASE

DISCUSS THE 
FEED: FALL 2025 

QUESTIONS?



FEBRUARY FORECAST: 
30 SECOND RECAP
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FEBRUARY 
SURPRISE

Source: USDA

• Initial USDA Forecast showed Net Cash Farm 
Income rising 22% in 2025 to $194 billion

• If realized, it would represent one of the highest 
levels on record

• Increase fueled largely by government payments

• Bifurcation in profitability across sectors
• Livestock profitability up 
• Crops profitability down

• February forecast historically conservative
• August forecast is raised 70%+ of the time



THE SEPTEMBER FORECAST
SHOWS…….



THE FEED
FALL 2025
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DETAILS ON 
THE FEED

Source: https://www.farmermac.com/news-events/the-feed/

• Available on the Farmer Mac website 
(https://www.FarmerMac.com/TheFeed)

• Articles are published quarterly

• Focus on sectors and stories relevant to 
the season

• Subscribers will receive notification via 
email when new articles are published

• Send comments and requests to 
thefeed@farmermac.com

https://www.farmermac.com/TheFeed
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SIZZLING BEEF
MARKETS

Source: USDA
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THE HOTTEST NEW BEEF: 
HOLSTEIN?

Source: USDA
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GRAINS
APLENTY

Source: USDA
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FARMLAND GROWTH
SLOWING

Source: AcreValue
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MORE FEED
TO READ

Machinery 
Debt 

Slowdown

Almond Price 
Cycles

A History of 
PTC / ITC 
Credits

Weather 
Update And more!



Coming to a town near you!

FARMER MAC ROAD SHOWS
COME MEET WITH US
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Learn more about Farmer Mac’s powerful capital, liquidity and credit risk solutions 
Hear how Farmer Mac’s products give lenders a competitive edge – helping attract new borrowers and 
retain and grow with existing ones
Connect with other ag lenders in your region
Enjoy a lunch…on us!

www.FarmerMac.com/RoadShow

CALLING ALL AG LENDERS!
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Q&A



Jackson Takach
jtakach@farmermac.com

Thank You!
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Blaine Nelson
bnelson@farmermac.com

mailto:jtakach@farmermac.com
mailto:jtakach@farmermac.com
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